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Credit Union Establishes Endowment Fund

Just over a year ago, Kootenay School of the Arts lost all
of its annual provincial funding. In recognition of KSA’s
valuable contribution to the Nelson economy over the past
11 years, the provincial government provided transitional
funding to assist in the creation of an innovative model
that would support self-sustainability.

The accredited post-secondary educational institution has
been busy with implementing their transitional plan. Nelson
& District Credit Union’s announcement of a $25,000 
contribution to go towards establishing an endowment
fund is a key part of the plan as is the development of
week-long summer workshop classes directed at cultural
tourism that will begin on July 7, 2003.

Linda Tynan, Executive Director for KSA, was very happy
to receive the funds from the credit union and notes that
the interest portion from the endowment fund will be used
for the operations and programs of the school. Linda also
wants to encourage other businesses as well as individuals
to donate to the
fund. “Being
able to build on
the great start
that the credit
union has given
us is important
because as the
fund increases
it earns more
interest and
that means
more money
can be used for
operating KSA,”
said Tynan.

In the photo, John Malakoff, Chair of the Board of
Directors of the credit union and Linda Tynan, stand
beside one of the displays that KSA has set up at the
credit union. The displays feature the works of students
from the various studios that are offered at the school.

Income tax receipts will be issued for all donations made
to Kootenay School of the Arts. Donations can be sent to
the school to: KSA Endowment Fund, 606 Victoria Street,
Nelson, B.C. V1L 4K9 or can be dropped off at the credit
union. If you require further information, please contact
Sharon Stoddart at 352-2821 or 1-877-552-2821.

In the month of July a local youth organization could be
celebrating a $10,000 cash donation from the Savings &
Credit Unions of British Columbia.

In a contest tied to the credit unions’ popular People
Before Profits ad campaign, all BC residents over age 19
are invited to enter a draw where the winner will choose
the youth organization that will receive the windfall! In
addition, the winner will have another choice - a three-day
getaway for two at a luxurious Fairmont Hotel & Resort
plus $500 cash for spending, either in Whistler, Vancouver
or Victoria.

Participants may select as their beneficiary any youth-
oriented community organization as long as the recipient
group is based in BC, offers charitable, educational or
community services to people under age 24 and is 
politically unaffiliated.

SCORE $10,000 FOR
THE LOCAL GANG.

You could win $10,000 for a 
community youth organization and 
a great BC getaway for yourself.


